
L B 1073, 1 0 7 3A , 1 0 8 3Apri l 8 , 1988

SPEAKER BARRETT: LB 1073E passes. The A bill, please.

CLERK: (Read LB 107 3 A o n Fi n a l Re ad i n g . )

SPEAKER BARRETT: All provisions of law relative to procedure
h aving b een c omp l i e d w i t h , t he qu e s t i on i s , sh al l LB 107 3 A p a s s ?
Those in favor vote aye, opposed nay. Have you all voted?
P lease r e c o r d .

CLERK: {Record vote read. See pages 2236-37 of the Legislative
Journal.) 42 ayes, 0 nays, 2 present and not voting, 5 excused
and not voting, Nr. President.

SPEAKER BARRETT: L B 1073A pa s s e s . Be f o r e goi ng t o L B 108 3 ,
Senator Peterson has h is so n , Dick Peterson, under the south
balcony. Dick hails from East Chicago, Illinois. Dick, will
you wave and take a bow. Thank you for visiting us. Nr. Clerk.

CLERK: Nr. P resident, Senator A shford, you had an amendment
printed, Senator, saying you want to withdraw.

SPEAKER BARRETT: Wi t hd r aw n.

CLERK: Nr. P resident, Senator Hefner would move to r eturn th e
b i l l .

SPEAKER BARRETT: Sena t o r He f ne r .

CLERK: This is being to strike the enacting clause.

SPEAKER BARRETT: Senat or He f ne r .

SENATOR HEFNER: Nr. Pr esident and members of the body, I am
going t o wi t hd r a w t h i s af t e r a l i t t l e wh i l e , bu t I t h i nk we ne ed
to get some information in the record. I passed ou t, jus t a
little while ago, a handout to you, private letter ruling. A
legal opinion by Kutack, Rock and Campbell was recently quoted
in regards to t he above as follows. And this is quoted by
Senato r Land i s . " I f the poo ling aut hority uses our
participation grant or trust structure, a recent private letter
ruling from the Internal Revenue Service effectively states that
t he b ank e l i gi bi l i t y shou l d be ma i nt ai ne d . " The op i n i on w as no t
quoted in the next line and I want to quote that to yo u. It
s ta t e s , "LB 1083 authorizes such a structure. On the other
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